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FQDTè"̅MQNC
"""""Vcm"x‡vglog"rq"rtƒ¦fpkpƒej0"0g"w "pgluog" ƒfpfi"fHvk"c"rtƒ¦fpkp{"luog
pgoHnkA
Cng " xncuvpH " oHnk. " x f{a " ngvqžp‡ " pgd%xcng " jqtmfi " nfivq " d{nq " vcmqx%o
x%tc¦p%o"r[gfHngo "x "rtcdHjw "tqmw. " g "r[guvq g " luog"rtceqxcnk. "oc g
pƒo "r[krcfcv. "  g " u " pƒxtcvgo " äpqtoƒnp‡jq " rq9cu‡Ñ " ug " lcmqd{ " k "o{. " eq
pgluog"lk "äžmqnqw"rqxkpp‡Ñ"xtce‡og"fq"žmqn{0"C"v[gdc"uk"k"x¦rqogpgog"pc
uxfi"rtxp‡"fqlo{"¦g"žmqn{"Ï"vfi"¦ƒmncfp‡"c"vHej"fcnž‡ej"c"fcnž‡ej."mvgtfi"luog
cduqnxqxcnk0"QuvcvpH"pgp‡"rqw¦g"äžmqnp‡"žmqncÑ."qpc"lg"vcmfi"žmqnc" kxqvc."x
p‡ "rtqd‡jƒ"x%wmc"pgr[gvt kvH"c"rtƒ¦fpkp{"vco"pggzkuvwl‡."rtqun%ejƒ"ug"q
p‡." g"oƒ"d%v"žmqnqw" kxqvp‡"¦mwžgpquvk."oƒ"xfiuv"m"oqwftquvk"c"lg"vgf{"vcvq
rq¦goumƒ"žmqnc"žmqnqw"fwejqxp‡0"8nqxHm"x"p‡"pgr[guvƒxƒ"d%vk" ƒmgo"c"lfg
¦fg"q"vq."¦fc" ƒmgo"vƒrcl‡e‡o"uvƒng"pgejƒrcl‡e‡o"pgdq" ƒmgo"¦x‡fcx%o
oqwftquv"jngfcl‡e‡o."pc"xncuvp‡"rtqoHpH"xHfqoH"rtcewl‡e‡o0
"""""W "umqtq"qv[gng"¦p‡." g"d%v"fqdt%o"pcr[0" ƒmgo"ävq"x{ cfwlg"oqvkxcekÑ.
uncxmq " lk " ¦fqoƒepHnfi. " rqf " p‡o " d%xƒ " ¦cjtpwvq " wxHfqoHp‡ " uk " uo{unw
pHlcmfi"9kppquvk."¦oHp{"pgdq"xHek"c"tqxpH "vcm"vqwjc"ug"fcp%o"oqvkxgo
¦cd%xcv."cng"vcmfi"k"xcng"qpqjq"x{v9gpfijq"e‡ng"fquƒjpqwv0"C"vcm"opq¦‡"lcmq
ug"ejqf‡"m"jqnk9k"pcqpfwnqxcv."lfqw"fq"tc¦p%ej"rtqitcoc"äug"pcoqvkxqxcvÑ
unkdwl‡eg"uk"qf"vqjq." g""luqweg"pcoqvkxqxƒpk.""r[guvcpqw"ug"x" kxqvH"oqvcv"c
rclfqw "r[‡oq "m "uxfiow" " e‡nk0 "¥rtcxkfnc "qf " vqjqvq "rtqeguw"q9gmƒxcl‡. "  g
dwfqw"mqpg9pH"žacuvpk"pgdq"cngurqT"q"pHeq"žacuvpHlž‡0"

Pke "rtqvk " äoqvkxcekÑ. " lfg" lgp"q " vq "m "9gow"xgfg. " lfg/nk "q" e‡n " ¦kžvp%.
uqdgem%. " x{fHnwl‡e‡ " lgfkpeg " ¦ " egnmw "  kxqvc " pgdq " q " e‡n. " eguvqw " m " pHow 
¦tclgog "xg "xHfqoqw"c "oqwftqw"d{vquv0 "¥fg "dwfk "x{[9gp "qdfkx "mc ffi
eguvH"m"vqowvq"pcrqoƒjcl‡e‡"c"¦ƒtqxgT"¦fctc¦pHp"pƒž"wpkvƒ[um%"¦ƒxc¦gm
d%v " fqdtqw " žmqnqw. " vqvk " gorcvkemqw. " cmvwƒnp‡. " pcx‡e " pƒ¦qtpqw " c " fng
qducjw"äw9kxcÑ"vfi "lgfpcl‡e‡0"C"r[krqogTog"uk." g"pgowu‡og"d%v"žmqnqw"lgp
rtq " fqurHnfi. " rtq " pH " luqw "opqjfi " xHek " lk " ¦pƒofi "pgdq " cngurqT " ¦pƒofi
¦fƒpnkxH0"¥crql‡og/nk"fq"fwejqxp‡"žmqnk9m{"k"fHvk"c"x{rtƒx‡og/nk"uk"u"pkok
¦rcuqdgo"xjqfp%o"rtq"lglkej"xHm"q"xHegej"fcng kv%ej"rtq"urtƒxp%" kxqv.
oc gog"ug"rqfkxqxcv"lglkej"¦x‡fcxquvk."qvƒ¦mƒo"c"rquv[gjco0"

Pgqdƒxglog " ug " pqxquvk " c " rtqoHp{. " luqw " uqw9ƒuv‡ " žmqn{ "  kxqvc0
Rqf‡xglog"ug"qd9cu"mqngo"ugdg"lcmqd{"lkp%o."pqx%o"rqjngfgo0"PHmvgtfi
pƒoHv{"r[kpƒž‡"k"vqvq"9‡unq"Rqwvp‡mc0"

U"r[ƒp‡o"mtƒupfijq"rqfngv‡"

Lctoknc0
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"DNCJQRTGLGOG"000
xžgo"9ngpco"k"rtƒvgnco"DtpHpumfi"qdeg"wpkvƒ[c."mvg[‡"ug"pctqfknk"x"¦ƒ[‡

"""""""390;0"""Lkvmc"Mcpfwuqxƒ
"""""""
"""""""4:0;0"ug"fq ‡xƒ";2"ngv

"""""""""""""""Rjft0"Gnkžmc"Ogtjcwvqxƒ

™ktqmfi " qd¦qt{ " rqf¦kop‡ " mtclkp{
nƒmcl‡"fq"r[‡tqf{"000

""Hqvq<"Kpi0"Rcxgn"Ugfnƒm
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Cppc"Rcootqxƒ
*4;0"80"3:82"Î"3;0";0"3;67+

Xg" Cƒtgem%ej"ngu‡ej"x"nfivgej"3:;8"Ï"3;67

Lcm"¦fg" knc"Ï"e‡vknc."o{unknc."mqpcnc"vcvq" gpc."ocvmc."hknquqhmc."
urkuqxcvgnmc."dƒup‡[mc."r[gmncfcvgnmc."gmqnq mc."uqekqnq mcA"C"oc g"fpgu"
c"rtq"dwfqwepquv"o‡v"rtq"pƒu"pHlcmƒ"rqugnuvx‡."x¦mc¦."r[krqo‡pmw."
o{žngpmwA

äÈ"fpgu."mf{"rqjpwvmc"rtƒeg"c"rqfpkmw"lguv"r[gfpH"¦kum"c"rqvqo"¦cu"
lgp"¦kum"Ï"pkmqnk"¦ƒnkdc"x"9kppquvk"cpgdq"xHfqo‡"rqxkppquvk."mf{"
pg¦jqvqxwl‡"ug"r[gfoHv{"rtq"pgx{jpwvgnpqw"fgpp‡"rqv[gdw."p%dt "pcloH
rtqvq."cd{"ug"lkok"qdejqfqxcnq."cd{"ug"lkok"fwej"nkfw"tq¦pHeqxcn"mg"uvƒng"
xHvž‡o"c"pguo{unpHlž‡o"rq cfcxmco."vqvk <"m"pglpgnkfqxHlž‡o"c"
pglpgnkfžvHlž‡oÈÑ"*C0"R0."3;470+

0gpc."pctq¦gpƒ"r[gf"377"ngv{"x"o{unkxpH"pgfcngmq"PƒoHžvH"p0"Quncxqw"c"
 kl‡e‡"ftwjqw"rqnqxkpw"uxfijq" kxqvc"x"ngug"w"0CƒtegA
0gpc."mvgtƒ"Ï"rHvcv[kegvkngvƒ"Ï"d{nc"quwfgo"r[kxgfgpc"fq" Cƒtgem%ej"nguc."
mfg"rq"v[gej"ngvgej"ftcocvkemfijq"ocp gnuvx‡"qfgžnc"k"u"fxHoc"fHvok"qf"
ngup‡mc"H0"Mtqjc."rquvcxknc"uk"xncuvp‡"f[gxHpfi"qd{fn‡."rtq knc"¦fg"qdH"xgnmfi"
xƒnm{"420"uvqngv‡"c"¦go[gnc"Ï"w "x"pqxfio"¦fHpfio"fqomw"3;0"¦ƒ[‡"3;67"xg"
xHmw":7"tqmcÈ

äX"rtcxfw"ug"xpq[kv"Ï"Uvxq[gpfiow"ug"mq[kv#"Vcm"hqtownqxcnc"lugo"uk"
x"onƒf‡" kxqvp‡"¿mqn0Ñ"*C0"R0."3;470+

Lcm"vcvq" gpc"fqmƒ¦cnc"x"vHejvq"ärqwuvgxpkem%ejÑ"rqfo‡pmƒej"
¦‡umƒxcv"c"quqdkv%o"¦rcuqdgo"o{žngpmqxH"¦rtceqxƒxcv"kphqtoceg"q"
wfƒnquvgej"xg"uxHvH."rtq ‡v"¿otv‡"fxccfxcegvkngvfi"fegt{."r[krtcxkv"
v[kcfxcegvkngvfijq"u{pc"pc"qfejqf"fq"Cogtkm{."uvwfqxcv"uvctqw"k"uqw9cupqw"
nkvgtcvwtw"pgltc¦pHlž‡ej" ƒptc."rwdnkmqxcv"uxfi"r[‡urHxm{"*rt„¦w"k"xgtžg+"
x"opqjc"9cuqrkugej."r[gmnƒfcv"¦"pHo9kp{"c"htcpeqw¦žvkp{."xfiuv"qduc pqw"
mqtgurqpfgpek"pglgp"u"Qvqmctgo"D[g¦kpqw."cng"k"u"fcnž‡ok"quqdpquvok."pc/
rucv"c"rwdnkmqxcv"6"mpkj{"pc"vfioc"ä gpumƒ"qvƒ¦mcÑÈA

Lcm"vq"xcdge"d{nq"oq pfi."mf{ <"xqfc"d{nc"lgp"xg"uvwfƒpeg"x¦fƒngpfi"
52o."qd{fn‡"dg¦"gngmv[kp{."vgnghqpw."x"¦koH"pgx{vqrkvgnpfi."fq"qdeg"rtq"ucn"9k
ux‡9mw"5mo"r[gu"nguÈ"c"m"vqow"pwvpquv"uk"pc"xgnmfi"¦cjtcfH"x{rHuvqxcv"
¦gngpkpw"c"qxqeg"Ï"pglgp"x"uqwxkunquvk"u"xncuvp‡o"¦ftcx‡o"*d{nc"
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xgigvctkƒpmc+."p%dt "k"u"egnkuvx%o"gmqnqikem%o"uo%žngp‡o."x{ejƒ¦gl‡e‡o"
¦g"x¦ƒlgopfijq"x¦vcjw"9nqxHmc"c"r[‡tqf{."¥goH"k"xguo‡twÈ

Fqmwf" knc."d{nc"pc¦%xƒpc"hgokpkuvmqw."dqlwl‡e‡"rtqvk"ow co"Ï"k"
mf{ "xg"ux%ej"r‡ugop%ej"rtce‡ej"ug"xc9k"qducjw"vqjqvq"unqxc"x{og¦qxcnc"
c"lcupH"hqtownqxcnc"uxcl" kxqvp‡"¿mqn"9k"rqunƒp‡"lcmq"ä[gžgp‡" gpumfi"
qvƒ¦m{Ñ0"Lcmq"hgokpkuvmc"lg"xHvžkpqw"pcjn‡ gpc"k"fpgu<"lfg"qxžgo"q"
rqxtejp‡"rqjngf"rn{pqwe‡"¦"o{žngpmqxfi"k"hqtoƒnp‡"pƒtq9pquvk"lgl‡jq"
r‡ugopfijq"f‡nc"k"egnmqxfijq"¦rcuqdw" kxqvc"x"ucoqvH."pkmqnkx"qucoHnquvk."
x"ucoqvH"ucoc"ug"ugdqw"c"¦ƒtqxgT"ug"uxHvgo."ug"xžgok."pglgp"nkfum%ok"
d{vquvok0

äLcmq"e‡ngxHfqoƒ"¦cuvƒpm{pH"tq¦xqlg" gpkp{"tq¦wopquvk"xH[‡o"
pgqejxHlpH." g"¿9cuv"qdql‡jq"rqjncx‡"pc"¦ƒmqpqfƒtuvx‡"lg"pgx{jpwvgnpƒ."
oƒ/nk"d%vk"¦dtƒpHpq"pƒtqfqjqurqfƒ[umfi"mtk¦k."q"p‡ "fHlkp{"pgx{rtcxwl‡"c
uqw9cup‡ek"pgocl‡"lgžvH"rqpHv‡0"Nkvwlk." g"fquwf"cpk"x"rqmtqmqx%ej"
[cfƒej"pgp‡"urtƒxpH"ejƒrƒpq"uxHvqxfi"rquvcxgp‡"c"dwfqwe‡"rqunƒp‡" gp{0Ñ
*C0"R0."3;340+

Fcnž‡"c"fcnž‡"qvƒ¦m{"ug"qdlgxwl‡."¦c9pgog/nk"ug"qrtcxfqxH"Ï"vgf{"dg¦"
r[gfuwfmc"c"lcmfijqmqnkx"r[gfgo"r[klcvfijq"¦rcuqdw"äžmcvwnmqxƒp‡Ñ"Ï"
¦cpq[qxcv"fq"lgl‡jq"tq¦uƒjnfijq"r‡ugopfijq"f‡nc0"Vq"x{rt%žvknq"¦"qdv‡ pH"
r[gfuvcxkvgnp%ej"Ï"r[k"pcžgo"fpgu"dH pfio"dg¦o{žngpmqxkvH"rqjqfnpfio"
¦rcuqdw"r[kl‡oƒp‡"*pgr[gl‡oƒp‡+"kphqtoce‡"c"lglkej"¦rtceqxƒxƒp‡"
*x{vHuTqxƒp‡#+"Ï"fwžgxpH"fwejqxp‡ej"jnwdkp"vfivq"d{vquvk"*lcmq "k"pcžkej"
xncuvp‡ejÈ+0

Rucp‡"d{nq"pg¦twžkvgnpqw" kxqvp‡"rqv[gdqw"Cpp{"Rcootqxfi<"rqfng"
xncuvp‡ej"unqx"äruƒxcnc"fqoc"w"uvqnw."pc"rc[g¦w"x"ngug."mfgmqnkx0Ñ"Q"
qducjw"lgl‡jq"o{žngp‡"c"rucp‡"fqd[g"xHfHn"lgl‡"quwfqx%"vfioH["x%jtcfpH"
mqtgurqpfgp9p‡"r[‡vgn"Qvqmct"D[g¦kpc0"Xp‡ocn"lk"lcmq"uxqw"fwejqxp‡"
w9kvgnmw"c"mg"rucp‡"pc"vfioc" gpc"c"ow "lcmq"fq9cupH"tq¦fHngpfi."ng9"
pg¦twžkvgnpH"m"uqdH"pƒng ‡e‡"9ƒuvk"8NQXGMC"*dkdnkemfijq"Cfcoc+"lk"
qrcmqxcpH"pcdƒfcn."pgdqa<"äÈ"pgpcr‡žgvg/nk"vwvq"mpkjw"X{."pgdwfg"
pcruƒpc"pkmf{Ñ0
Vgf{<"Rqugnuvx‡"Cpp{"Rcootqxfi"Ï"gzkuvwlg/nk"pHlcmfi"Ï"oƒog"ug"upc kv"ow"
rqtq¦woHvA"Fpgu."pc"¦c9ƒvmw"430"uvqngv‡A"Lg"oq pfi." g"lgl‡"rqugnuvx‡"
urq9‡xƒ"xg"xHfqofio"¿ukn‡"c"jngfƒp‡"äeguv{"m"¦ƒ[pfiow"e‡nkÑ."lgjq "qducj"c"
uo{un"ug"¦"pcžgjq"uqw9cupfijq"e‡vHp‡"c"o{žngp‡"pHlcm"x{vtcvkn."vcm g"cpk"
pgx‡og."eq"lcmq"nkfumfi"d{vquvk"vcf{"pc"¦gok"oƒog"¦c"¿mqn."eq"lg"vq" kxqv."
lcm%"d{"oHn"d%v"urtƒxp%"x¦vcj"9nqxHmc"m"9nqxHmw"*mqpmwtgp9p‡"dql"pgdq"
nƒum{rnpƒ"urqnwrtƒegÈ+."eq"lg"vq"rtcxfc."nkfumquv."nkfuvx‡ÈA
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äPk9gjq"pgngmƒ"ug"r[‡vqopƒ"pgurqn9gpƒ"urqng9pquv"vqnkm"lcmq"
o{žngpmqx%ej"¦ƒtqfmc."lkok "oƒ"d%v"mxcnkvcvkxpH"¦ngržgpcÈÑ"*C0"R0."
3;470+

Cppc"Rcootqxƒ"Ï"hknquqhmcÈ"Eq"vq"xncuvpH"lg"vc"hknquqhkgA"Rqfng"
Mcrgup‡jq"unqxp‡mw"ek¦‡ej"unqx"¦"t0"3;93"lg"vq"äxHfc"wuknwl‡e‡"q"x{uxHvngp‡"
¦ƒmqpkvquv‡"uxHvc."lgjq"x%xqlg"c"rquvcxgp‡"9nqxHmc"x"pHoÑ0

VHej"wr[‡opH"äxHfgem{"wuknwl‡e‡ejÑ"lgfkpec"Ï"x"uqwncfw"u"r[klcvqw"
ogvqfqnqik‡"xgžmgtfi"xHfgemfi"rtƒeg"Ï"d{nq"c"uvƒng"lg"jqfpH."eq "lg"lkuvH"
fqdtfi0"Tc¦pquv"k"rtqvkmncfpquv"xg"x%ungfe‡ej"lglkej"dƒfƒp‡"lg"rqejqrkvgnpƒ"
c"xncuvpH"urtƒxpƒ."wxHfqowlgog/nk"uk." g"uejqrpquv"c"¦"p‡"rn{pqwe‡"
oq pquv"rq¦qtqxƒp‡."xp‡oƒp‡"c"o{žngp‡."lg"w"mc ffijq"¦"pƒu"kpfkxkfwƒnp‡."
eq "ug"v%mƒ"k"vHej"lgfkpec."mvg[‡"r[klcnk"ogvqfqnqikk"w¦pƒxcpqw"lcmq"
rctcfkioc"wt9kvfi"fqd{0"Rctcfkioc"uxfi"fqd{"Ï"40"rqnqxkpc"3;0"uvqn"
c"30"rqnqxkpc"420"uvqngv‡"Ï"xžcm"oqjnc"*owugnc#+"pgr[kloqwv"C0"R0."c"vq"
pgrqej{dpH"lcmq"fcungfgm"xgnok"jnwdqmfijq"rq¦pƒp‡"ä¦ƒmqpkvquv‡"uxHvc."
lgjq"x%xqlg"c"rquvcxgp‡"9nqxHmc"x"pHoÑ"w "x"r[gfejƒ¦gl‡e‡ej"kpmctpce‡ej0

Qf"qmco kmw"uxfijq"pctq¦gp‡"l‡"d{nq"quwfgo"*mctokem{#+"fƒpq"
rtq ‡xcv"pgltc¦pHlž‡"rtqvkmncf{"*xgnok"ftcocvkem{"c "ftcuvkem{+."mvgt%o"ug
pgoqjnc"c"cpk"*¦egnc"xHfqoH+"pgejvHnc"x{jpqwv"vwž‡e." g"ävcm"vq"owu‡"d%vÑ.
oƒ/nk"d%v"uejqrpc"urnpkv"uxfi"rqunƒp‡0"R[kejƒ¦gn{"vH mfi"ejx‡ng."dc"egnfi"tqm{."
mf{"ug"¦"rqnqxHfqo%ej"jnwdkp"qrtcxfw"vH eg"¦mqwžgpfi"nkfumfi"d{vquvk"
x{pq[qxcn{"¦tƒfpfi"rqekv{"quwfqxfi"pgurtcxgfnpquvk"c"x"mtk¦qx%ej"ukvwce‡ej"
r[kžnc"pHmqnkmtƒv"k"o{žngpmc"pc"fqdtqxqnp%"qfejqf"¦"rq¦goumfijq" kxqvc0"
Mc fƒ"mtk¦qxƒ"ukvwceg."lg/nk"urtƒxpH"rqejqrgpc"c"r[klcvc."vgf{"lcmq"x%¦xc"
m"rtqoHpH"xncuvp‡jq"uo%žngp‡"*q"uxHvH."q"uxfio"x¦vcjw"m"pHow"c"x"pHo+"
qxžgo"¦rcuqd‡"r[‡nkx"pqx%ej"fwžgxpH/fwejqxp‡ej"k"h{¦kem%ej"ukn"pc"äeguvH"
m"¦ƒ[pfiow"e‡nkÑ0

Pglugo"lƒ"¦g" ƒfpfi"žmqn{.
fkxq9kpw"unqx"ok"pgej#000
Fc["opg"tc ‡"pgdq"jqn‡.
pgvmpg"ug"opg"žmngd"pk"x¦fgej0
Pgxuvqwr‡o"fq"xcž‡"žmqn{0
XHv[‡o"rqwvc"x"qpHej"¦fgej0 *C0"R0<"Fkxq9kpw"unqx"ok"pgej."uvt0"90+

C0"R0"uxqw"hknquqhkk"pc¦xcnc"hknquqhk‡"kpuvkpmvkxp‡"*3;47."uvt0"6+0"Rqfng"
lk "ekvqxcpfijq"unqxp‡mw"ek¦‡ej"unqx"äkpuvkpmv"lg"r[ktq¦gp%"rwf."vwžgp‡."
xpwmpwv‡Ñ0"0kxqv"u"vcmqxqw"hknquqhk‡"oc g"d%v"qrtcxfqxH"uxqdqfp%"Ï"qxžgo"
¦c"r[gfrqmncfw." g"¦ƒtqxgT"qrtcxfqxH"*uxqdqfpH#+"r[klow"k"rnpqw"
¦qfrqxHfpquv"¦c"mc ffi"uxfi"unqxq."o{žngpmw"k"9kp0
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UxHvnq"jngfƒvgA
äMfg"nkfumquvÑ."ug"rvƒvgA000
Opqjq"xƒo"[gmnk."opq¦‡"xƒu"xgfnk.
x{"jncx{"r{žpH"lgfpqw"luvg"¦xgfnk"Ï
vw"r[kžnk"lkp‡."u"ftƒj{"Xƒu"uxgfnk#
0g"vq"fqxgfnkAAA
È
ZgmpHvg"r[geg."lcm"ug"vq"uvcnq.
uvctfi" g"rtcxf{"oƒnq"ug"fdcnq.
rtcogp" g"x{uejn"qfxHm%ej"mtƒuA#
Mfg"uvcxHv"ejegvg."ucok"dq[‡vg.
 ‡¦pkxqw"fwžk"x"rgmnq"pq[‡vg.
äMc f%"r[ge"uvxq[gp.
0KXQVGO"fc[gp.
j{op{"d{"lƒucn"xg"vxct9‡"fgpÑ/
vcm"rucnk"x"mpkjƒej
x"rtcfƒxp%ej"fqdƒej#
Lcm"ug"vq"uvcnq."[gmpHvg"lgp.
xg"uvtql" g"uvq9gp.
9nqxHm"¦qvtq9gp.
x"rwuvfio"uxfio"pkvtw"rnqf‡"vw"uxƒtÈ*C0"R0<"Fkxq9kpw"unqx"ok"pgej."uvt0"
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X"t0"3;39."wrtquv[gf"rtxp‡"xgnmfi"xƒnm{"420"uvqngv‡"x{žnc"vkumgo"rtxp‡"
Cppkpc"mpkjc"u"pƒ¦xgo"Cnhc"c"rqfvkvwngo"ägodt{qpƒnp‡"rqmwu"q"[gžgp‡"
 gpumfi"qvƒ¦m{Ñ0"D{nq"l‡"vgjf{"79"ngv."quopƒev"tqmc"w " knc"ucoc"xg"uxfio"
f[gxHpfio"qd{fn‡0"Pc"uvt0"39"9vgog<"äCnhc"wxc qxcnc"rtquv%o"¦rcuqdgo"
 kxq9kejc"x"pg¦pƒofi"v‡upk."mvgtcm"r[kxqncvk"jqlpquv"quxH wl‡e‡ej"rtqwfc"fq"
¦dcjpHn%ej"o‡uv0"Fqvc¦qxcnc"ug"tcpp‡ej"k"xg9gtp‡ej"9gtxƒpmc."mvgtcm"
fqu‡ek"pgx{jpwvgnpfijq"quxHvngp‡"x"qdncuvk" gpumfijq"rqjncx‡0Ñ
Q0"D[g¦kpc"mg"mpk¦g"cwvqteg"pcrucn<"äRqekaqxcn"lugo"tcfquv." g"Xƒo"d{nq"
rqr[ƒpq."cd{uvg"oqjnc"x{unqxkv"uxqw"o{žngpmw."lcm"w"Xƒu"w¦tƒnc"fnqwj%ok
ngv{"ucoqv{." kxqvp‡"dqnguvk"c"xpkv[p‡"rtƒeg0"Pgp‡"rtq"mc ffijq"Xcžg"mpkjc="
cng"lg"e‡vHpc"oqepH."xgneg"c"9kuvH0"Oƒ"qfxcjw"fqo{unkv"uxcl"rtqdnfio"c "fq"
rqungfp‡ej"fcungfmc0"Pgdql‡"ug"¦ƒxtcvk."lg "uv‡jƒ"pHmvgtfi"r[‡nkž"9cupH"
x{unqxgpfi"rtcxf{0Ñ

X"vfivq"mpk¦g"pclfgog"vcmfi"lgl‡"äOqfnkvdw"mg"UxHvnwÑ<

Pgx‡o."mqnkm"tqmc"lk "vcmvq"xfH9pH"c"¦dq pH"fq"Vgdg"jngf‡o."„"Unwpeg."
u{odqng"uxHvnc."lg "¦ƒ[knq"r[gf"x¦pkmgo"xguo‡tw0"Vxqlg"q9kuvpfi"x%tqp{"
opg"pgrƒn‡."pgqungrwl‡="e‡v‡o"ug"r[‡dw¦pƒ"u"Vx%o"fwejgo0"Xpkmƒž"
ncumcxH"x"ofi"vHnq."xpƒž‡ž"vco"pHeq"r[gx¦ƒepfijq."e‡v‡o"qfngum"

/"8"/



fqdtqvkx%ej"ukn."¦"pkej "9gtrƒž"rqvtcxw"c"¦"p‡ "rcm"tq¦fƒxƒž"uvHf[g"xžgo
ux%o"fHvgo."ca"xHtp%o."ca"pgxHtp%o0"FHmwlk"VqdH"¦c"mc ffi"dq umfi"
rqn‡dgp‡È *C0"R0<"Cnhc."uvt0"357."3;390+

Rqungfp‡"fp{" kxqvc"uf‡ngnc"u"Cppqw"Rcootqxqw"lgl‡"pgvg["Cnoc"
M[gogpqxƒ0"Rquvctcnc"ug"vcmfi"pc" Cƒtgemfio"j[dkvqxH"q"rqop‡m."pc"pHo "
9vgog"Cppkpq"x{¦pƒp‡<

Mtƒuq"fpg#"Pƒfjgtq"pqek#
Rcrtumw"vxct9‡."U‡nq"vclgopƒ.
x"Vgdg"ejek"rtqoHpkv"ugdgÈ

8nƒpgm"c"hqvqitchkg<"Okncfc"™mƒtqxƒ
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Rkpqejkqxc"eguvc
Mc f%" kxqv"lg"fwejqxp‡"eguvc."rqfqdpH"lcmq"lg"r[ktq¦gpquv‡"xqf{." g"

uoH[wlg"fq"qegƒpw."lg"vqwjc"rq"žvHuv‡."vqwjc"rq"pcrnpHp‡."vqwjc"rq"uo{unw"
r[ktq¦gpquv‡"nkfum%ej"d{vquv‡0"Pcejƒ¦‡og"ug"x"tc¦p%ej"uvcxgej."x"tc¦p%ej"
hƒ¦‡ej"fwejqxp‡"eguv{0"Eguvqw"pcd‡tƒog"c"qrHv"¦vtƒe‡og"¦pg9kžvHp‡."
rqfqdpH"lcmq"xqfc"pc"uxfi"eguvpH"rtqejƒ¦‡og"pgu9gvp%o"opq uvx‡o"
rtqoHp0

Xžkejpk"luog"xg"uxfi"umwvg9pfi"rqfuvcvH"xqfqw"Qegƒpw."mvgt%"lg"ux%o"
¦rcuqdgo"vcmfi"r[‡9kpqw"pcž‡"gzkuvgpeg0"Cxžcm"pc"uxfi"eguvH"$¦‡umƒxƒog$"
tc¦pƒ"¦pg9kžvHp‡."mvgtƒ"pƒo"¦cdtcTwl‡"uk"vwvq"umwvg9pquv"wxHfqoqxcv0"
Mc f%"¦"pƒu"pglur‡žg"¦pƒ"vcocukemfi"uvcx{"¦qwhcnuvx‡."pgpƒxkuvk."¦ƒxkuvk."
pgx‡t{"x"Dqjc"pgdq"xg"X{žž‡"rtkpekr"otcxp‡0

Opqjq"pcžkej"urqnwqd9cpc"wx‡¦nq"x"rcuvk"$cvgkuow$."pgdq"ur‡žg"x"
rcuvk"rqjqfnpfi"ugvtxc9pquvk"jtwdH"ocvgtkcnkuvkemfijq"uxHvqxfijq"pƒ¦qtw0"Pc
ftwjqw"uvtcpw."rqfqdpqw"rcuv‡"lg"$fwejqxp‡"ocvgtkcnkuowu$."dH p%"¦xnƒžvH
x"qdncuvgej"mfg"luqw"nkffi"x‡eg"pƒdq gpum{"qticpk¦qxƒpk0"X"qdqw"r[‡rcfgej"
lfg"xg"umwvg9pquvk"q"pgejwa"ug"vHokvq"qvƒ¦mcok"xcdge"¦cd%xcv0"8gum%"
$cvgkuowu$"lg"r[gxƒ pH"rq¦cuvcvgm"$q9mqxƒp‡$"pcž‡"urqng9pquvk"
octzkuvkemqw"kfgqnqik‡."vcmfi"upcf"uqwxku‡"u"pƒdq gpum%o"c"pƒtqfp‡o"
¿vncmgo"x"qdfqd‡"rq"D‡nfi"jq[g."mf{"mcvqnkemfi"pƒdq gpuvx‡"unqw knq"X‡fpk"m"
wft qxƒp‡"pcžgjq"pƒtqfc"x"rqffcpfio"rquvcxgp‡0

Unqxq"$cvgkuowu$"r‡žk"x"wxq¦qxmƒej."rtqvq g"pcr[0"dwffjkuowu"
pgrtcewlg"u"rqlogo"Dcj0"Rtq9kžvHp‡"o{unk"rqv[gdpfi"rtq"Rq¦pƒp‡."rtq"
wxHfqoqxƒp‡"Rqfuvcv{."lg"fqucjqxƒpq"qfnkžpqw"hqtoqw."u"rqw kv‡o"qfnkžpfi"
hknquqhkg"c"rqloqxfijq"crctƒvw0"R[guvq"luqw"rtqlgx{"vqjqvq"$pƒdq gpuvx‡$"x"
opqjfio"rqfqdpfi"rtqlgxco"m[guacpuvx‡"Ï"o‡uvq"wev‡xƒp‡"Lg ‡žg"pgdq"
uxcv%ej"lg"¦fg"¿evc"m"Dwffjqxk"*c"m"dwffjkuvkem%o"uxHveco"pgdq"m"
¦gpqx%o"okuvtco+."lg"¦fg"opkžum%"uvcx"u"egnkdƒvgo."cvr0"Lg"¦[glofi." g"
pcx¦fqt{"fkcogvtƒnpH"qfnkžpfi"hknquqhkk"luqw"¦fg"opqjfi"tgƒnpfi"ujqf{0

¥cl‡ocxfi"lg." g"x"Rqnumw"n¦g"pcqrcm"rq¦qtqxcv""rtq/mcvqnkemqw"
rqnctk¦cek"urqng9pquvk."¦rcuqdgpqw"rtcxfHrqfqdpH"xrƒfgo"
rtqvguvcpuvm%ej"™xfifc"x"qdfqd‡"v[kegvkngvfi"xƒnm{0"RqfqdpH"lg"x{žž‡"rqf‡n"
mcvqn‡mc"¦xnƒžvH"pc"lk p‡"OqtcxH"rtcxfHrqfqdpH"¦rcuqdgp"¿urHžp%o"
qfrqtgo"rtqvk"™xfifco0"R[‡mncf"Rqnumc"lg"rtq"pƒu"¦xnƒžvH"¦cl‡ocx%."
rtqvq g"rtƒxH"Rqnƒek"luqw"pƒo"rq"Unqxƒe‡ej"x"GxtqrH"pgldn‡ g0"¥"jngfkumc"
lc¦{mqxfi"x¦fƒngpquvk"ng k"rqnžvkpc"lgp"mqwugm"¦c"unqxgpžvkpqw."eq "w"pƒu"
dqjw gn"pgp‡"¦cmqvxgpq"x"žktž‡o"rqxHfqo‡0"Upcf"lfg"q"rqfxHfqoqw"qdcxw.
cd{"pƒu"žktž‡"rqnum%"lc¦{mqx%"rtquvqt"pgurqnmpwn0"Pƒungfwlg"unqxkpžvkpc"c"

/":"/



rqvfi"u"qfuvwrgo"quvcvp‡"unqxcpumfi"lc¦{m{"lcmq"utdqejqtxcvžvkpc"pgdq"
twžvkpc0

CmvkxpH"ug"w"pƒu"pƒdq gpumfiow" kxqvw."pgdq"jnwdkppfi"hknquqhkk"
xHpwlg"ofipH"nkf‡"pg "x"qmqnp‡ej"pƒtqfgej0"Ukvwceg"vgf{"pgp‡"pklcm"tc qxƒ0"
Pgp‡"vcm"rqfuvcvpfi."lcmqw"kfgqnqikk"¦cuvƒxƒog."pgdq"m"lcmfi"fwejqxp‡"
umwrkpH"ug"hqtoƒnpH"jnƒu‡og."cng"9‡o"lg"pcrnpHpc"pcžg"o{un0"¥fc"ug"
¦cd%xƒ"vcocukem%o"$unkpvƒp‡o$"rq"mqp¦wop‡ej"x%fqd{ve‡ej."upcjqw"
xžgejpq"pHlcm"qžkfkv."fƒv"eq"pglofipH"c"¦‡umcv"eq"pglx‡eg."q" kxqv"tcf cukem{
¦coH[gp%"pc"žrnjƒp‡"rq"urqng9gpumfio" gd[‡9mw."q" kxqv"dg¦"tghngzg"xncuvp‡"
gmqnqikemfi"c"ogpvƒnp‡"uvqr{0"Opq¦‡"nkffi"fpgu"dqjw gn"pke"pgvwž‡"q"gzkuvgpek
$mcto{$"pgdq"$dq ‡ej"on%pc$."mvgtfi"pƒu"f[‡xg"9k"rq¦fHlk"pwv‡"x{ejwvpƒxcv"
fcungfm{"xncuvp‡ej"9kpc"c"o{žngpgm0"Dqwjwokn"Jqwugt"xg"$X¦rqo‡pmƒej"
pgrtqdw¦gpfijq$"rqrucn"xk¦k"lgfpqjq"uxfijq"¦pƒofijq."xg"mvgtfi"pgunk"lg¦fek"
crqmcn{ru{"¦ƒuvcx{"u"tgmncocok0

Ng"cxxgpvwtg"fk"Rkpqeejkq."uvqtkc"fk"wp"dwtcvvkpq$."Ectnq"Eqnnqfk."Dgorqtcf"("hkinkq."Hktgp¦g"3;24"
*Knwuvtceg"Ectnq"Ejkquvtk"c"C0"Dqpikpk+"
RUgx¦cvq"¦"ykmkrgfkg<"jvvru<11eqooqpu0ykmkogfkc0qti1ykmk1Hkng<NgacxxgpvwtgafkaRkpqeejkq/rci3430lri

Qdƒxƒo"ug." g"uqw9cupƒ"fwejqxp‡"eguvc"xgnmfi"9ƒuvk"pcžkej"urqnwqd9cpc"lg"
x"pglngrž‡o"r[‡rcfH"Rkpqejkqxqw"eguvqw0"Gmqpqokemƒ"vgqtkg"c"rtczg"
uqw9cupfi"ekxknk¦ceg"lg"¦cnq gpc"pc"unkdw." g"mf{ "¦cmqrgog"lgfgp"fwmƒv."
vcm"¦c"pHlcm%"9cu"x{mqrgog"egn%"jtpge0"8nqxHm"pgowu‡"d%v"ocvgocvkem%"
ifipkwu."cd{"xHfHn." g"lg"vq"pgtgƒnpfi."pc"rncpgvH"u"qog¦gp%ok"¦ftqlk"pgp‡"
gzrqpgpekƒnp‡"tcuv"fquc kvgnp%0"R[‡rcfpƒ"gzrcp¦g"fq"Xguo‡tw"pctƒ ‡"pc"
vxtffi"h{¦kmƒnp‡"dctkfit{."pg klgog"xg"Uvct"Vtgmw0"Upcf"pgx{jpwvgnpfi"quqdp‡
k"umwrkpqxfi"mcvcuvtqh{."rtcogp‡e‡"¦"jtwdfi"hknquqhkemq/fwejqxp‡"
pgxHfqoquvk"rqxgfqw"cngurqT"9ƒuv"¦"pƒu"m"vqow."cd{ejqo"rq¦pcnk"jqfpqvw

/";"/



uqwekvw"c"xpkv[p‡jq"o‡tw."cd{ejqo"rquvqwrknk"q"mtqm"fƒn."cd{ejqo"ug"
wxHfqoknk"cngurqT"lcmq"jgtek"xg"xgnmqngrfio"dq umfio"fkxcfng"uxHvc."
cd{ejqo"r[guvcnk"d%v"rqwj%ok"f[gxHp%ok"nqwvmcok"xqfHp%ok"ek¦‡ok"
¦ƒlo{"pc"žrciƒve‡ej"xncuvp‡ej"xƒucp"Ï"r[gfuwfmc"c"¦ƒxkunquv‡0
Lcmq"wpkvƒ[k"oƒog"pc"uxfi"uvtcpH"x%jqfw." g"pgowu‡og"tgurgmvqxcv"
vku‡ekngvfi"pƒpqu{"fwejqxp‡jq"hqnmnqtw."pgowu‡og"ruƒv"vku‡ekuvtƒpmqxfi"
vtcmvƒv{"octpH"ug"rqmqwžgl‡e‡"qdjclqxcv"v{"vtcfkeg."mvgtfi"luqw"x"r[‡mtfio"
tq¦rqtw"ug"¦ftcx%o"tq¦wogo."ug"uqw9cup%o"xHfgem%o"rq¦pƒp‡o"k"u"
mc fqfgpp‡" kxqvp‡"¦mwžgpquv‡0"Pgrqv[gdwlgog"gzrnkekvpH"x{lƒf[gpfi"
fqioc."pgp‡"pcž‡o"e‡ngo"cd{ejqo"$wnqxknk"fq"wpkvƒ[umfijq"jtp‡9mw$"eq"
pglx‡eg"fwžk9gm0"Pcž‡"eguvqw"lg"pcxƒ¦cv"pc"vq."eq"lg"x"lkp%ej"pƒdq gpuvx‡ej"
 kxfi."rtcmvkemfi."uxHvnfi."rq¦kvkxp‡."vq"lg"pcžg"$wpkvƒ[umƒ"¦mtcvmc$0"Mfq"vq"e‡v‡
rqfqdpH."lg"w"pƒu"x‡vƒp0"Pgeja"¦crcnwlgog"xg"xncuvp‡ej"utfe‡ej"k"x"utfe‡ej"
ux%ej"dnk p‡ej"rncogp"wpkvƒ[umfi"$fjcto{$."rncogp"jwocpkv{."pgpƒukn‡."
uxqdqf{."rtcxf{"c"nƒum{0"

Kpi0"Rcxgn"Ugfnƒm

eq"vq"rtcumƒ
¦c"¦xnƒžvp‡"qjgTA
vq"lugo"pgrqw kvfi."¦9gtpcnfi"xHvxg
eguv"quwfw
r[knq kn"fq"utfeg
c"¦crƒnkn

Fcpkgn"Pqxqvp%
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Tckpgt"Octkc"Tknmg

X#ejqxc"¦c7‡pƒ"x¦vcjgo
Lcmq"w9kvgnmw"opg"¦cwlcn{"k"lkpfi"¦rcuqd{"rgfciqikm{."pg "lugo"

rq¦pcnc"pc"xgpmqxum%ej"k"oHuvum%ej"9gum%ej"žmqnƒej0"¥glofipc"lugo"ug"
upc knc"rq¦pcv"x""DtpH"¦cnq gpqw"¦ƒmncfp‡"Ycnfqthumqw"žmqnw"Ï"vqvq"
žmqnuvx‡"ug"qr‡tƒ"q"hknquqhkk"c"rgfciqikmw"Twfqnhc"Uvgkpgtc0""Lg"uknpH"
urktkvwƒnp‡."ncumcxfi"m"fHvgo"c"xžgo"nkfgo"xcdge"m"r[‡tqfH"k"¦x‡[cvco0"
Pgx{ejqxƒxƒ"x"fHvgej"uqwvH kxquv"c"uqdgevx‡."pcqrcm"fwejc"x¦ƒlgopfi"
urqnwrtƒeg"c"gorcvkg"0"UxHv"rq¦pƒxcl‡"xg"urqnwrtƒek"u"x{pkmcl‡e‡ok"w9kvgnk"
r[gfgxž‡o"xncuvp‡ok"rtq kvm{0"C "rq¦fHlk"vgejpkem%ok""rqocemcok"lcmq"
luqw"rq9‡vc9g"c"w9gdpkeg0"Dg¦"x¦vcjw"og¦k"nkfok."tqfk9k."w9kvgnk."fHvok."dg¦"
mqw¦nc"rqtq¦woHp‡"c"urqnwrtƒeg"d{"ug"x%ejqxc"pgoqjnc"wumwvg9Tqxcv."vq"
quvcvpH"x‡"k"mc f%"fqdt%"w9kvgn"¦"lkp%ej"žmqn"c"mc f%"oknwl‡e‡"tqfk90

Fcpkgn"Ykt¦"lg"¦mwžgp%""ycnfqthum%"rgfciqi."mvgt%"m"pƒo"lg¦fkn"¦g"
™x%ectumc"lcmq"kpuvtwmvqt""w9kvgnc"9gum%ej"ycnfqthum%ej"žmqn0"¥"xncuvp‡jq"
¦ƒlow"lugo"ug"pHmvgt%ej"mwt¦c"¦c9cuvTqxcnc"c"pcd‡fnc"Fcpkgnqxk." g"
d{ejqo"ow"ug"u{pgo"r[gnq knk"cngurqT"lgfpw"¦"lgjq"mpkj""fq"9gžvkp{0"
X{dtcn""rqfng"uxfijq"pƒ¦qtw"mpkjw""äX%ejqxc"¦c9‡pƒ"x¦vcjgoÑ0"¥"vfi"lg"
pƒungfwl‡e‡"wmƒ¦mc"q"pg¦d{vpquvk"goqekqpƒnp‡"kpvgnkigpeg"rtq"rqtq¦woHp‡"
c"x{vxq[gp‡"fqdtfijq"x¦vcjw"og¦k"nkfok0"Lg"vq"fqunqxpH"oquv"qf"9nqxHmc"m"
9nqxHmw0

Goqekƒnp‡"kpvgnkigpeg"c"žkxqvp‡"¿urEej
X"pqxHlž‡"rwdnkmcek"äGoqekqpƒnp‡"¿urHejÑ"ug"fq¦x‡fƒog." g" kxqvp‡"

¿urHej"lcm"x"uqwmtqofio."vcm"x"rtceqxp‡o" kxqvH."¦ƒxku‡"pc"tcekqpƒnp‡."
tcekqpƒnp‡"nqikemfi"c"mqipkvkxp‡"kpvgnkigpek"lgp"cuk"¦g"fxcegvk"rtqegpv0"Xžg"
¦d%xcl‡e‡"qxnƒfƒ"uqekƒnp‡"c"goqekqpƒnp‡"kpvgnkigpeg0
" Cwvqt"Jgkmq"Gtpuv"vq"lgžvH"x"vfi g"rwdnkmcek"rqvxt¦wlg"c"o‡p‡<Ñ"X"
pgwuvƒng"unq kvHlž‡o"uxHvH.x"pHo "lg"uvƒng"fcng kvHlž‡"woHp‡"lgfpcv."
xekaqxcv"ug."rtg¦gpvqxcv"ug."¦‡umƒxcl‡"vk."mfq"ocl‡"goqekqpƒnp‡"kpvgnkigpek."
rtqmc¦cvgnpH"r[gxcjw"pcf"uqekƒnpH"pgekvnkx%ok0Ñ

¥fƒ"ug." g"rq"qdfqd‡"x{uqeg"jqfpqegpfijq"KS"pcuvwrwlg"pqxfi"qdfqd‡"
GS#"Eq"uk"oƒog"q"vqo"o{ungv."c"lcm"luog"fqurHnk"m"x{uqmfiow"jqfpqegp‡"
qdncuvk."mvgtƒ"d{nc"fquwf"fnqwjq"r[gjn‡ gpcA
""X%xql"ekxknk¦qxcp%ej"nkf‡"ug"x"rqungfp‡ej"uvqngv‡ej"rtqlgxqxcn."lcm"¦pƒoq."
x"tq¦woqxfi"kpvgnkigpek0"V"q"žnq"twmw"x"tweg"u"x%xqlgo"oqfgtp‡"
r[‡tqfqxHf{."¦cnq gpfi"pc"cduvtcmvp‡o"tcekqpƒnp‡o"o{žngp‡0"Wt{ejnknq"ug"
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xHfgemfi"ärq¦pƒp‡.Ñ"Pc"ftwjfi"uvtcpH"rquvwrqxcnq"qfek¦gp‡" kxfi"umwvg9pquvk0
Oc gog"pc"vq"rqjn‡ gv"k"vcm." g"umwvg9pquv."lg "oƒ"x‡eg"fkogp¦‡."ug"
tq¦jqfpH"x¦fƒnknc"rqjngfw."lgp "ug"wumwvg9Tqxcn"lgp"rtquv[gfpkevx‡o"lgfpfi
fkogp¦g0

XHfc"pgurnpknc"uxfi"rqunƒp‡"c"oqwftquv"¦cuvcnc"rq¦cfw0"D{nk"luog"
qejw¦gpk0"Lg"x"vqo"mwu"vtcikm{0"Uvƒng"x‡eg"nkf‡"uk"vq"fpgu"wxHfqowlg"c"
rtqdqw¦‡"ug"fq"vxtffi"umwvg9pquvk0

Cwvqt"ug"fƒng"k"pc"¦ƒmncfH"¦mwžgpquv‡"pHmvgt%ej"ru{ejqvgtcrgwvc"
r[konqwxƒ""¦c"pƒxtcv"mg"urktkvwƒnp‡ow"o{žngp‡0

¥"r[gmncfw"X%ejqxc"¦c9‡pƒ"x¦vcjgo""*Cmcfgokemfi"pcmncfcvgnuvx‡"
EGTO"Dtpq"4229."r[gmncf"Gxc"c"Rcxgn"Fqdž‡mqxk+"qf"Fcpkgnc"Ykt¦g"
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